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TAGS: BCOM, EFIN, ETRD, PL 

SUBJECT: CREDIT APPLICATION FOR PURCHASE OF GRINDING WHEEL FACILITY 
STATE PASS TO EXIM AND COMMERCE 
VIENNA PASS TO EXIM DIETZ AND EWTC 

1. EMBASSY HAS RECEIVED FROM BANK HANDLOWY COPY OF APPLICA- 
TION DATED MAY 9, 1974 TO EXIM BANK FOR PRELIMINARY COMMIT- 
MENT TO PURCHASE GRINDING WHEEL FACILITY. PURCHASER IS 
METALEXPORT, MOKOTOWSKA 49. 00-950, WARSAW, POLAND. 

SUPPLIER IS NORTON COMPANY LTD., WORCESTER, MASS. 

VALUE OF TRANSACTION IS STATED AT US $6,600,000. 

2. TERMS REQUESTED: EXIM BANK CREDIT IN THE AMOUNT OF 
45 PER CENT TO BE REPAID IN SEMI-ANNUAL, EQUAL, SUCESSIVE 
INSTALLMENTS OVER AN EIGHT- YEAR PERIOD FOLLOWING DATE OF 
FINAL DELIVERY. ADDITIONAL FORTY-FIVE PER CENT TO BE 
FINANCED BY UNNAMED US COMMERCIAL BANK. 

3. THIS IS THE THIRTY-SECOND APPLICATION FOR EXIM 
FINANCING SUBMITTED SINCE NOVEMBER 8, 1972. 
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